
Iowa, Louisiana
February 18, 2025

The Board of Commis-
sioners, governing au-
thority of Iowa Fire Pro-
tection District No. 1 of 
the Parish of Calcasieu, 
Louisiana, met in regular 
session at 6:00 o’clock 
p.m. on Tuesday, Febru-
ary 18, 2025, at Fire Sta-
tion Two, 797 West Miller 
Street, Iowa, Louisiana, 
pursuant to the provi-
sions of written notice 
given to each and every 
member thereof and duly 
posted in the manner re-
quired by law.
Chairman, Walter P. Mal-
let, called the meeting to 
order and on roll call, the 
following members were 
present: Walter P. Mallet, 
Kenneth Landry, Elsie 
Lane, Thomas Talbot
ABSENT: Erik B. John-
son	
The Chairman stated 
that one purpose of the 
meeting was the receipt 
and confirmation of re-
sults of marketing by 
Stifel, Nicolaus & Com-
pany, Incorporated, Ba-
ton Rouge, Louisiana, for 
purchase of $2,500,000 
of General Obligation 
Bonds of Iowa Fire Pro-
tection District No. 1 of 
the Parish of Calcasieu, 
Louisiana, Series 2025 
(the “Bonds”).
The Chairman then pre-
sented the results of the 
sale of the bonds and the 
proposal by Stifel, Nico-
laus & Company, Incor-
porated for purchase of 
the Bonds of Iowa Fire 
Protection District No. 1 
of the Parish of Calca-
sieu, Louisiana, where-
upon the following res-
olution was introduced 
and, pursuant to motion 
made by Elsie Lane and 
seconded by Thomas 
Talbot was adopted by 
the following vote:
YEAS:      4        	
NAYS:      0      
ABSENT:      1      
NOT VOTING:      0      

RESOLUTION
A RESOLUTION 
PROVIDING FOR 
ISSUANCE, SALE 
AND DELIVERY OF 
$2,500,000 GENERAL 
OBLIGATION BONDS 
OF IOWA FIRE PRO-
TECTION DISTRICT 
NO. 1 OF THE PAR-
ISH OF CALCASIEU, 
LOUISIANA, SERIES 
2025; CONFIRMING 
THE SALE THEREOF 
BY NEGOTIATION TO 
STIFEL, NICOLAUS 
& COMPANY, INCOR-
PORATED, BATON 
ROUGE, LOUISIANA; 
PROVIDING FOR LEVY 
OF TAXES FOR PAY-
MENT OF PRINCIPAL 
THEREOF AND INTER-
EST THEREON; AND 
ADOPTING POST IS-
SUANCE TAX EXEMPT 
DEBT COMPLIANCE 
POLICIES.
WHEREAS, pursuant to 
a resolution adopted by 
the Board of Commis-
sioners, governing au-
thority of Iowa Fire Pro-
tection District No. 1 of 
the Parish of Calcasieu, 
Louisiana (the “Issuer”) 
on April 18, 2023, and 
in conformity with notice 
duly published in compli-
ance with law, there was 
held in Iowa Fire Pro-
tection District No. 1 of 
the Parish of Calcasieu, 
Louisiana, on October 
14, 2023, a special elec-
tion at which there was 
submitted to the qualified 
electors of said district 
the following proposition:

BOND 
PROPOSITION

Shall Iowa Fire Protec-
tion District No. 1 of the 
Parish of Calcasieu, Lou-
isiana (the “District”), in-
cur debt and issue bonds 
in an amount not exceed-
ing $2,500,000 for a peri-
od not to exceed twenty 
(20) years from the date 
thereof, with interest at 
a rate not exceeding 
7.0% per annum, for the 
purpose of acquiring, 
constructing, improving, 
maintaining or operating 
fire protection facilities, 
machinery and equip-
ment, including both real 
and personal property, 
and purchasing firefight-
ing equipment to be used 
to provide fire protection 
of the property within 
the District, title to which 
shall be in the public, 
which said bonds shall 
be retired with, paid from 
and secured by an ad va-
lorem tax on all taxable 
property within the limits 
of the District, sufficient 
in rate and amount to 
pay said bonds in princi-
pal and interest, with the 
estimated millage rate to 
be 14.00 in the first year 
of issue?
WHEREAS, pursuant to 
said resolution calling 
said special election, 
and the notice of said 
election, the Board of 
Commissioners, as the 
governing authority (the 
“Governing Authority”) 
of the Issuer, did on No-
vember 21, 2023, meet 
in open session and can-
vass the returns of said 
election and did declare 
said election to have 
resulted in favor of said 
proposition;
WHEREAS, on June 14, 
2023, the State Bond 
Commission, gave au-
thority for issuance, 
sale and delivery of the 
Bonds, by negotiation, in 
the principal amount not 
exceeding $2,500,000, 
said Bonds to bear in-
terest at a rate or rates 
not exceeding 7% per 
annum;
WHEREAS, the Govern-
ing Authority deems it 
in the public interest to 
authorize issuance and 
delivery of its series of 
bonds in the amount of 
$2,500,000 General Ob-
ligation Bonds of Iowa 
Fire Protection District 
No. 1 of the Parish of 
Calcasieu, Louisiana, 
Series 2025, and to ac-
cept the offer of Stifel, 
Nicolaus & Company, 
Incorporated, Baton 
Rouge, Louisiana (the 
“Underwriter”), for pur-
chase of the Bonds; and
WHEREAS, the Issuer 
desires to sell the Bonds 
to the purchaser thereof 
and to fix the details of 
the Bonds and the terms 
of the sale of the Bonds 
in accordance with the 
Bond Purchase Agree-
ment by and between 
the Issuer and the Un-
derwriter.
NOW THEREFORE, BE 
IT RESOLVED by the 
Board of Commission-
ers, governing authority 
of Iowa Fire Protection 
District No. 1 of the Par-
ish of Calcasieu, Louisi-
ana, as follows:
SECTION 1.  Pream-
ble.  The statements of 
fact expressly contained 
within the preamble to 
this resolution have been 
specifically reviewed by 
the Governing Authority 
and are found to be fac-
tually true and correct, 
and are made resolu-
tions of the District.
SECTION 2. Definitions. 
As used herein the fol-
lowing terms shall have 
the following meanings, 
unless the context other-
wise requires: 
“Act” shall mean collec-
tively, Part I of Chapter 
7 of Title 40 of the Lou-
isiana Revised Statutes 
of 1950, as amend-
ed, in particular, La. 
R.S. 40:1491 through 
40:1510, Part II of Chap-
ter 4 of Subtitle II of Title 
39 of the Louisiana Re-
vised Statutes of 1950, 
as amended (La. R.S. 
39:501 through 531), in 
particular Section 522 
of Title 39 of the Loui-
siana Revised Statutes 
of 1950, as amended, 
Section 1430 of Chapter 
13 of Subtitle III of Title 
39 of the Louisiana Re-
vised Statutes of 1950, 
as amended, and other 
constitutional and statu-
tory authority.
“Agreement” means the 
Paying Agent Agreement 
to be entered into be-
tween the Issuer and the 
Paying Agent pursuant to 
this Resolution.
“Bond” or “Bonds” shall 
mean any or all of the 
General Obligation 
Bonds, Series 2025 of 
the Issuer, issued pur-
suant to this Resolution, 
as the same may be 
amended from time to 
time, whether initially 
delivered or issued in ex-
change for, upon transfer 
of, or in lieu of any previ-
ously issued Bond.
“Bond Insurance Policy” 
means the insurance pol-
icy issued by the Bond 
Insurer guaranteeing the 
scheduled payment of 
principal of and interest 
on the Bonds when due.
“Bond Insurer” means 
Build America Mutual 
Assurance Company, or 
any successor thereto or 
assignee thereof.
“Bond Register” means 
the record kept by the 
Paying Agent at its prin-
cipal corporate office in 
which registration of the 
Bonds and transfers of 
the Bonds shall be made 
as provided herein.
“Business Day” means 
a day of the year oth-
er than a day on which 
banks in the city in which 
the Paying Agent is locat-
ed are required or autho-
rized to remain closed or 
the New York Stock Ex-
change is closed.
“Capitalized Interest 
Account” shall have the 
meaning ascribed to 
such term in Section 12 
hereof.
“Code” means the In-
ternal Revenue Code of 
1986, as amended.
“Costs of Issuance” 
shall mean all items 
of expense, directly or 
indirectly payable or 
reimbursable and relat-
ed to the authorization, 
sale and issuance of the 
Bonds, including but not 
limited to, printing costs, 
costs of preparation and 
reproduction of docu-
ments, cost of preparing 
the preliminary and final 
official statement and 
the distribution of pre-
liminary and final official 
statements, filing and 
recording fees, initial 
fees and charges of the 
Paying Agent, legal fees 
and charges, fees and 
disbursements of consul-
tants and professionals, 
costs of credit ratings, 
fees and charges for 
preparation, execution, 
transportation and safe-
keeping of the Bonds, 
costs and expenses of 
refunding, costs of any 
credit facility, premiums 
for the insurance of the 
payment of the Bonds 
and any other cost, 
charge, or fee in connec-
tion with the original issu-
ance of the Bonds.
“Costs of Issuance Fund” 
shall have the meaning 
ascribed to such term in 
Section 13 hereof.
“Debt Service Fund” 
shall have the meaning 
ascribed to such term in 
Section 11 hereof.
“Defeasance Obliga-
tions” shall mean (a) 
cash, or (b) non-callable 
Government Securities.
“Executive Officers” 
means, collectively, the 
Chairman, the Secretary 
and the Vice Chairman of 
the Governing Authority.
“Governing Authority” 
means the Board of 
Commissioners of the 
Issuer.
“Government Securities” 
means direct obligations 
of, or obligations the prin-
cipal of and interest on 
which are unconditionally 
guaranteed by the United 
States of America, which 
are non-callable prior to 
their maturity, and may 
be United States Trea-
sury obligations such as 
the State and Local Gov-
ernment Series and may 
be in book-entry form.
“Interest Payment Dates” 
means March 1 and Sep-
tember 1 of each year 
beginning September 1, 
2025.
“Issuance Date” means 
the date on which the 
Bonds are delivered and 
payment therefor is re-
ceived by the District.
“Issuer” means Iowa Fire 
Protection District No. 1 
of the Parish of Calca-
sieu, Louisiana.
“Outstanding” when used 
with respect to the Bonds 
means, as of the date of 
determination, all Bonds 
theretofore issued and 
delivered under this Res-
olution, except:
1. Bonds theretofore 
cancelled by the Paying 
Agent or delivered to the 
Paying Agent for cancel-
lation.
2.  Bonds for which pay-
ment or redemption suf-
ficient funds have been 
theretofore deposited in 
trust for the Owners of 
such Bonds, provided 
that, if such Bonds are 
to be redeemed, irrevo-
cable notice of such re-
demption has been duly 
given or provided for pur-
suant to this Resolution 
or waived.
3.  Bonds in exchange for 
or in lieu of which other 
bonds have been regis-
tered and delivered pur-
suant to this Resolution.
4. Bonds alleged to 
have ben mutilated, de-
stroyed, lost, or stolen, 
which have been paid as 
provided in this Resolu-
tion or by law.
5.  Bonds for the pay-
ment of principal (or re-
demption price, if any) 
of and interest on which 
money or Government 
Securities or both are 
held in trust with the ef-
fect specified in this Res-
olution.
“Owner” or “Owners” 
or “Registered Owner” 
when used with respect 
to any Bond means the 
Person in whose name 
such Bond is registered 
in the Bond Register, as 
herein provided.
“Paying Agent” means 
Hancock Whitney Bank, 
Baton Rouge, Louisiana, 
until a successor Paying 
Agent shall have been 
appointed pursuant to 
the applicable provisions 
of this Resolution, and 
thereafter “Paying Agent” 
shall mean such succes-
sor Paying Agent.
“Person” means any indi-
vidual, corporation, part-
nership, joint venture, 
association, joint-stock 
company, trust, unincor-
porated organization, or 
government or any agen-
cy or political subdivision 
thereof.
“Record Date” for the 
interest payable on any 
Interest Payment Date 
means the 15th calendar 
day of the month in which 
an Interest Payment is 
due, whether or not such 
day is a Business Day. 
“Resolution” means this 
Resolution authorizing 
issuance of the Bonds.
“Security Documents” 
shall mean the resolu-
tion, trust agreement, 
ordinance, loan agree-
ment, bond, note and/or 
any additional or supple-
mental document exe-
cuted in connection with 
the Bonds.
“Tax Certificate” means 
the Tax Regulatory and 
Arbitrage Certificate of 
the Issuer dated the Is-
suance Date.
“Underwriter” means 
Stifel, Nicolaus & Com-
pany, Incorporated, Ba-
ton Rouge, Louisiana, 
the original purchaser of 
the Bonds.
SECTION 3. 
Authorization of Bonds; 
Maturities. In compliance 
with and under the au-
thority of the provisions 
of the Act, and pursuant 
to proceedings regularly 
and legally taken by the 
Issuer, and a special 
election held within the 
Issuer on October 14, 
2023, there is hereby 
authorized the incurring 
of an indebtedness of 
Two Million Five Hun-
dred Thousand Dollars 
($2,500,000) for, and 
on behalf of and in the 
name of the Issuer, for 
the purpose of acquir-
ing, constructing, im-
proving, maintaining or 
operating fire protection 
facilities, machinery and 
equipment, including 
both real and personal 
property, and purchasing 
firefighting equipment 
to be used in giving fire 
protection to the property 
within the District, fund-
ing capitalized interest 
on the Bonds, and to 
pay the cost of issuance 
of the Bonds, including 
the premium for a bond 
insurance policy, and to 
represent said indebt-
edness this Governing 
Authority does hereby 
authorize issuance of 
Two Million Five Hun-
dred Thousand Dollars 
($2,500,000) of General 
Obligation Bonds, Series 
2025, of the Issuer. The 
Bonds shall be in fully 
registered form, shall be 
dated the date of issu-
ance thereof, shall be is-
sued in the denomination 
of Five Thousand Dollars 
($5,000) each, or any 
integral multiple thereof 
within a single maturity, 
and shall be numbered 
consecutively from R-1 
upward and shall mature 
in the years and in the 
principal amounts set out 
in the following schedule. 
The unpaid principal of 
the Bonds shall bear in-
terest from date thereof 
or from the most recent 
Interest Payment Date to 
which interest has been 
paid or duly provided for, 
payable on each Interest 
Payment Date, com-
mencing September 1, 
2025, at rates of interest 
listed below (calculated 
on the basis of a 360 day 
year consisting of twelve 
(12) 30-day months, and 
maturing in the principal 
amounts as set out in the 
following schedule:
MATURITY
DATE  (March 1)	
PRINCIPAL
AMOUNT	 INTEREST
RATE	
2026	 $75,000	
5.000%	
2027	 80,000	
5.000	
2028	 85,000	
5.000	
2029	 90,000	
5.000	
2030	 95,000	
5.000	
2031	 95,000	
5.000	
2032	 100,000	
5.000	
2033	 110,000	
5.000	
2034	 115,000	
5.000	
2035	 120,000	
5.000	
2037	 255,000	
5.000	
2040	 435,000	
4.000	
2045	 845,000	
4.375	
Upon discontinuation of 
the book-entry only sys-
tem, the principal of the 
Bonds, upon maturity 
or redemption, shall be 
payable at the principal 
corporate trust office 
of the Paying Agent, 
upon presentation and 
surrender thereof, and 
interest on the Bonds 
shall be payable by 
check mailed on or be-
fore the Interest Pay-
ment Date by the Paying 
Agent to the Registered 
Owner determined as 
of the close of business 
of the Record Date at 
the address shown on 
the Bond Register. The 
person in whose name 
any Bond is registered 
at the close of business 
on the Record Date with 
respect to an Interest 
Payment Date (unless 
such Bond has been 
called for redemption on 
a redemption date which 
is prior to such Interest 
Payment Date) shall be 
entitled to receive the 
interest payable with 
respect to such Interest 
Payment Date notwith-
standing the cancellation 
of such Bond upon any 
registration of transfer or 
exchange thereof sub-
sequent to such Record 
Date and prior to such 
Interest Payment Date. 
Each Bond delivered 
under this Resolution 
upon transfer of or in 
exchange for or in lieu of 
any other Bond shall car-
ry all the rights to interest 
accrued and unpaid, and 
to accrue, which were 
carried by such other 
Bond, and each such 
Bond will bear interest 
(as herein set forth) so 
that neither gain nor loss 
interest shall result from 
such transfer, exchange 
or substitution.
No Bond will be entitled 
to any right or benefit un-
der this Resolution, or be 
valid or obligatory for any 
purpose, unless there 
appears on such Bond a 
certificate of registration, 
substantially in the form 
provided in this Reso-
lution, executed by the 
Paying Agent by manual 
signature.
SECTION 4.	
Redemption Provisions.  
(a) Those Bonds, or 
portions thereof in multi-
ples of $5,000, maturing 
March 1, 2036 and there-
after shall be subject to 
redemption at the option 
of the Issuer, in whole or 
in part at any time on or 
after March 1, 2035, at 
par plus accrued interest 
to the date fixed for re-
demption.
(b) The Bonds maturing 
on March 1, 2036 are 
subject to mandatory 
sinking fund redemption 
payments prior to matu-
rity, in part, in the years 
and in the respective 
amounts set forth below 
at a redemption price 
equal to the principal 
amount thereof plus 
accrued interest to the 
redemption date, as fol-
lows:
Redemption Date
(March 1)	
Principal Amount
2036	 $125,000
2037*	 130,000
* Final Maturity.
The Bonds maturing on 
March 1, 2040 are sub-
ject to mandatory sinking 
fund redemption pay-
ments prior to maturity, in 
part, in the years and in 
the respective amounts 
set forth below at a re-
demption price equal 
to the principal amount 
thereof plus accrued in-
terest to the redemption 
date, as follows:
Redemption Date
(March 1)	
Principal Amount
2038	 $140,000
2039	 145,000
2040*	 150,000
* Final Maturity.
The Bonds maturing on 
March 1, 2045 are sub-
ject to mandatory sinking 
fund redemption pay-
ments prior to maturity, in 
part, in the years and in 
the respective amounts 
set forth below at a re-
demption price equal 
to the principal amount 
thereof plus accrued in-
terest to the redemption 
date, as follows:
Redemption Date
(March 1)	
Principal Amount
2041	 $155,000
2042	 160,000
2043	 170,000
2044	 175,000
2045*	 185,000
* Final Maturity.
In the event a Bond to be 
redeemed is of a princi-
pal amount denomina-
tion larger than $5,000, 
a portion of such Bond 
($5,000 principal amount 
or any multiple thereof) 
may be redeemed. If less 
than all the Bonds of a 
particular maturity are 
called for redemption, 
the Bonds within such 
maturity to be redeemed 
will be selected by DTC 
or any successor secu-
rity depository pursuant 
to its rules or procedures 
or, if the book-entry sys-
tem is discontinued, by 
the Paying Agent by lot 
in such manner as the 
Paying Agent may de-
termine. Upon discontin-
uation of the book-entry 
only system any Bond 
which is to be redeemed 
only in part shall be sur-
rendered at the principal 
corporate office of the 
Paying Agent and there 
shall be delivered to the 
Owner of such Bond a 
new Bond or Bonds of 
the same maturity and 
of any authorized de-
nomination or denomi-
nations as requested by 
such Owner in aggregate 
principal amount equal 
to and in exchange for 
the unredeemed portion 
of the principal amount 
of the Bond so surren-
dered. 
On the date so desig-
nated for redemption, 
notice having been given 
in the manner and under 
the conditions herein 
provided and money for 
payment of the redemp-
tion price being held in 
the Debt Service Fund 
in trust for the owners 
of the Bonds or portions 
thereof to be redeemed, 
the Bonds or portions of 
Bonds so called for re-
demption shall become 
and be due and payable 
at the redemption price 
provided for redemption 
of such Bonds or portions 
of Bonds on such date, 
interest on the Bonds 
or portions of Bonds so 
called for redemption 
shall cease to accrue, 
such Bonds or portions 
of Bonds shall cease to 
be entitled to any bene-
fit or security under the 
Bond Resolution, and the 
owners of such Bonds or 
portions of Bonds shall 
not have rights in respect 
thereof except to receive 
payment of the redemp-
tion price thereof and, 
to the extent provided in 
the next paragraph, to 
receive Bonds for any 
unredeemed portions of 
Bonds.
Bonds which have been 
duly called for redemp-
tion under the provisions 
of the Bond Resolution 
or with respect to which 
irrevocable instructions 
to call for redemption 
have been given to the 
Paying Agent in form 
satisfactory to it, and for 
the payment of the re-
demption price for which 
moneys, or Defeasance 
Obligations, shall be held 
by the Paying Agent in 
a segregated account 
in trust for the owners 
of the Bonds or portions 
thereof to be redeemed, 
shall not thereafter be 
deemed to be outstand-
ing under the provisions 
of the Bond Resolution 
and shall cease to be 
entitled to any security or 
benefit under this Reso-
lution other than the right 
to receive payment from 
such moneys.
Official notice of such 
call of any of the Bonds 
for redemption, shall 
be given by the Paying 
Agent, at the direction 
of the Issuer, by means 
of first class mail, post-
age prepaid, by notice 
deposited in the United 
States mail not less than 
thirty (30) days prior to 
the redemption date, 
addressed to the Own-
er of each Bond to be 
redeemed as shown on 
the Bond Register. Any 
defect in the mailing of 
such notice shall not 
affect the validity of the 
proceedings for such 
redemption. Each such 
notice shall set forth the 
date fixed for redemption 
and the redemption price 
to be paid.
SECTION 5.	
Exchange of Bonds; Per-
sons Treated as Owners. 
The Issuer shall cause 
books for registration 
and for transfer of the 
Bonds (the “Bond Regis-
ter”), as provided in this 
Resolution to be kept at 
the principal office of the 
Paying Agent, and the 
Paying Agent is hereby 
constituted and appoint-
ed the Registrar for the 
Bonds. The Bonds may 
be transferred, regis-
tered and assigned, at 
the expense of the Issu-
er, only upon the Bond 
Register upon surrender 
thereof at the princi-
pal office of the Paying 
Agent and by execution 
of the assignment form 
on the Bonds or by oth-
er instrument of transfer 
and assignment in such 
form as shall be satisfac-
tory to the Paying Agent. 
A new Bond or Bonds 
will be delivered by the 
Paying Agent to the last 
assignee (the new regis-
tered owner) in exchange 
for such transferred and 
assigned Bonds within 
three (3) business days 
after receipt of the Bonds 
to be transferred in prop-
er form. Such new Bond 
or Bonds must be in the 
principal amount denom-
ination of $5,000 or any 
integral multiple thereof 
within a single maturity. 
Neither the Issuer nor 
the Paying Agent will 
be required to issue, 
register the transfer of 
or exchange any Bond 
during a period begin-
ning (i) at the opening of 
business on the Record 
Date, or (ii) with respect 
to any Bond called for 
redemption prior to ma-
turity during a period 
beginning at the opening 
of business fifteen (15) 
days before the date of 
mailing of a notice of re-
demption of such Bond 
and ending on the date 
of such redemption. The 
execution by the Issuer 
of any fully registered 
Bond shall constitute 
full and due authoriza-
tion of such Bond and 
the Paying Agent shall 
thereby be authorized to 
authenticate, date and 
deliver such Bond; pro-
vided, however, that the 
principal amount of out-
standing Bonds of each 
maturity authenticated 
by the Paying Agent shall 
not exceed the autho-
rized principal amount 
of Bonds for such ma-
turity less previous re-
tirements, subject to the 
provisions of Section 19 
hereof. The Issuer is au-
thorized to prepare, and 
the Paying Agent shall 
keep custody of, multiple 
Bond blanks executed by 
the Issuer for use in the 
transfer and exchange of 
Bonds.
SECTION 6.	
Registered Owner. As to 
any Bond, the Person in 
whose name the same 
shall be registered as 
shown on the Bond Reg-
ister required by Section 
4, shall be deemed and 
regarded as the abso-
lute Owner thereof for all 
purposes, and payment 
of or on account of the 
principal of and premi-
um, if any, and interest 
on any such Bond shall 
be made only to or upon 
the order of the Regis-
tered Owner thereof or 
his legal representative, 
and the Issuer and the 
Paying Agent shall not 
be affected by any notice 
to the contrary. All such 
payments shall be valid 
and effectual to satisfy 
and discharge the liability 
upon such Bond, includ-
ing the interest thereon, 
to the extent of the sum 
or sums so paid.
SECTION 7.	
Form of Bonds. The 
Bonds and the endorse-
ments to appear thereon 
will be in substantially the 
following form, to-wit:

(FORM OF BOND)
Unless this Bond is pre-
sented by an authorized 
representative of the 
Depository Trust Com-
pany, a New York cor-
poration (“DTC”), to the 
Issuer or their agent for 
registration of transfer, 
exchange, or payment, 
and any Bond issued is 
registered in the name 
of CEDE & CO. or in 
such other name as is 
requested by an autho-
rized representative of 
DTC (and any payment 
is made to CEDE & CO. 
or to such other entity as 
is requested by an au-
thorized representative 
of DTC), ANY TRANS-
FER, PLEDGE, OR 
OTHER USE HEREOF 
FOR VALUE OR OTH-
ERWISE BY OR TO ANY 
PERSON IS WRONG-
FUL inasmuch as the 
registered owner hereof, 
CEDE & CO., has an in-
terest herein. 
As provided in the Bond 
Resolution referred to 
herein, until the termi-
nation of the system of 
book-entry-only trans-
fers through DTC and 
notwithstanding any 
other provision of the 
Bond Resolution to the 
contrary, this Bond may 
be transferred, in whole 
but not in part, only to a 
nominee of DTC, or by a 
nominee of DTC to DTC 
or a nominee of DTC, or 
by DTC or a nominee of 
DTC to any successor 
securities depository or 
any nominee thereof.
No. R-1			 
$____________

UNITED STATES OF 
AMERICA

STATE OF LOUISIANA
PARISH OF 
CALCASIEU

Iowa Fire Protection 
District No. 1 of 

Calcasieu Parish, 
Louisiana

General Obligation Bond
Series 2025

Maturity Date	
Interest Rate	
Bond Date	 CUSIP
March 1, 20__	
%	
March 6, 2025	
Registered Owner:  	
CEDE & CO.
Tax ID #13-2555119
Principal Amount:    
Iowa Fire Protection Dis-
trict No. 1 of Calcasieu 
Parish, Louisiana (herein 
called the “Issuer”), for 
value received, hereby 
acknowledges itself in-
debted and promises 
to pay to the registered 
owner shown above or 
registered assigns, on 
the maturity date set 
forth above, the principal 
amount set forth above, 
together with interest 
thereon from the date 
hereof, said interest pay-
able semi-annually on 
March 1 and September 
1 in each year, beginning 
September 1, 2025, at 
the interest rate per an-
num set forth above (cal-
culated on the basis of a 
360-day year consisting 
of twelve (12) 30-day 
months), until said prin-
cipal sum is paid, unless 
this Bond has been previ-
ously called for redemp-
tion and payment shall 
have been duly made or 
provided for. The prin-
cipal of this Bond upon 
maturity or redemption is 
payable in lawful money 
of the United States of 
America at the principal 
corporate trust office of 
Hancock Whitney Bank, 
located in Baton Rouge, 
Louisiana (the “Paying 
Agent/Registrar”), or 
successor thereto, upon 
presentation and surren-
der hereof. Interest on 
this Bond is payable by 
check mailed on each 
interest payment date by 
the Paying Agent/Reg-
istrar to the registered 
owner (determined as 
of the close of business 
on the first calendar day 
of the month preceding 
the month in which an 
Interest Payment is due) 
at the address, as shown 
on the books of the Pay-
ing Agent/Registrar.
REFERENCE IS MADE 
TO THE FURTHER 
PROVISIONS OF THIS 
BOND SET FORTH ON 
THE REVERSE HERE-
OF WHICH SHALL FOR 
ALL PURPOSES HAVE 
THE SAME EFFECT AS 
THOUGH FULLY SET 
FORTH HEREIN.
This Bond shall not be 
valid or become obliga-
tory for any purpose or 
be entitled to any secu-
rity or benefit under the 
Bond Resolution defined 
hereinafter until the Cer-
tificate of Registration 
hereon shall have been 
signed by the Paying 
Agent/Registrar.
IN WITNESS WHERE-
OF, the Board of Com-
missioners, acting as the 
governing authority of 
Iowa Fire Protection Dis-
trict No. 1 of Calcasieu 
Parish, Louisiana, has 
caused this Bond to be 
executed in its name by 
the facsimile signatures 
of its Chairman and Sec-
retary of said Issuer, and 
this Bond to be dated 
March 6, 2025.

IOWA FIRE 
PROTECTION DIS-

TRICT NO. 1 
OF CALCASIEU 

PARISH, 
LOUISIANA

/s/
SECRETARY

/s/
CHAIRMAN

CERTIFICATE OF 
AUTHENTICATION

This Bond is one of the 
Bonds described in the 
within mentioned Bond 
Resolution.
Date of Authentication:	
HANCOCK WHITNEY 
BANK, as Trustee
March 6, 2025	
By: ________

ADDITIONAL 
PROVISIONS

This Bond is one of an is-
sue, the Bonds of which 
are all of like date, tenor 
and effect, except as to 
the number, maturity and 
rate of interest, aggregat-
ing in principal the sum 
of TWO MILLION FIVE 
HUNDRED THOUSAND 
NO/100 ($2,500,000) 
DOLLARS; said Bonds 
to mature annually, au-
thorized at an election 
held within the Issuer 
on October 14, 2023, 
and issued pursuant to 
a resolution adopted on 
February 18, 2025, by 
the Governing Authority 
of the Issuer (the “Bond 
Resolution”), under and 
by virtue of Part I of 
Chapter 7 of Title 40 of 
the Louisiana Revised 
Statutes of 1950, as 
amended, in particu-
lar, La. R.S. 40:1491 
through 40:1510 and all 
other constitutional and 
statutory authority sup-
plemental thereto (the 
“Fire District Act”), and is 
authorized under the pro-
visions of Part II of Chap-
ter 4 of Subtitle II of Title 
39 of the Louisiana Re-
vised Statutes of 1950, 
as amended (La. R.S. 
39:501 through 531), in 
particular Section 522 
of Title 39 of the Louisi-
ana Revised Statutes of 
1950, as amended, Sec-
tion 1430 of Chapter 13 
of Subtitle III of Title 39 
of the Louisiana Revised 
Statutes of 1950, as 
amended, and other con-
stitutional and statutory 
authority (collectively, 
the “Act”), and pursuant 
to proceedings regularly 
and legally taken by the 
Issuer, for the purpose of 
acquiring, constructing, 
improving, maintaining 
or operating fire protec-
tion facilities, machinery 
and equipment, including 
both real and personal 
property, and purchasing 
firefighting equipment 
to be used in giving fire 
protection to the property 
within the District, fund-
ing capitalized interest 
on the Bonds, and pay-
ing the costs of issuance 
of the Bonds, including 
the premium for a bond 
insurance policy.
This Bond and the issue 
of which it forms a part 
are payable out of the 
receipt of unlimited ad 
valorem taxes levied on 
all properties subject to 
taxation within Iowa Fire 
Protection District No. 1 
of Calcasieu Parish, Lou-
isiana.
The Paying Agent/Reg-
istrar for this issue is 
Hancock Whitney Bank, 
Baton Rouge, Louisiana. 
This Bond shall pass by 
delivery on the books of 
the Issuer to be kept for 
that purpose at the prin-
cipal corporate trust of-
fice of the Registrar and 
such registration is noted 
hereon. After such regis-
tration no transfer shall 
be valid unless made on 
said books at said office 
by the registered owner 
in person or by his duly 
authorized attorney and 
similarly noted hereon. 
This Bond may not be 
discharged from regis-
tration by like transfer to 
bearer. The Issuer and 
the Registrar may treat 
the registered owner 
as the absolute owner 
hereof for all purposes, 
whether or not this Bond 
shall be overdue and 
shall not be bound by 
any notice to the con-
trary.
Those Bonds, or portions 
thereof in multiples of 
$5,000, maturing March 
1, 2036 and thereafter 
shall be subject to re-
demption at the option of 
the Issuer, in such order 
as the Issuer may deter-
mine and by lot within 
any maturity, in whole or 
in part at any time on or 
after March 1, 2035, at 
par plus accrued interest 
to the date fixed for re-
demption.
In the event a Bond to be 
redeemed is of a princi-
pal amount denomina-
tion larger than $5,000, 
a portion of such Bond 
($5,000 principal amount 
or any multiple thereof) 
may be redeemed. If less 
than all the Bonds of a 
particular maturity are 
called for redemption, 
the Bonds within such 
maturity to be redeemed 
will be selected by DTC 
or any successor secu-
rity depository pursuant 
to its rules or procedures 
or, if the book-entry sys-
tem is discontinued, by 
the Paying Agent by lot 
in such manner as the 
Paying Agent may de-
termine. Upon discontin-
uation of the book-entry 
only system any Bond 
which is to be redeemed 
only in part shall be sur-
rendered at the principal 
corporate office of the 
Paying Agent and there 
shall be delivered to the 
Owner of such Bond a 
new Bond or Bonds of 
the same maturity and 
of any authorized de-
nomination or denomi-
nations as requested by 
such Owner in aggregate 
principal amount equal 
to and in exchange for 
the unredeemed portion 
of the principal amount 
of the Bond so surren-
dered. 
On the date so desig-
nated for redemption, 
notice having been given 
in the manner and under 
the conditions herein 
provided and money for 
payment of the redemp-
tion price being held in 
the Debt Service Fund 
in trust for the owners 
of the Bonds or portions 
thereof to be redeemed, 
the Bonds or portions of 
Bonds so called for re-
demption shall become 
and be due and payable 
at the redemption price 
provided for redemption 
of such Bonds or portions 
of Bonds on such date, 
interest on the Bonds 
or portions of Bonds so 
called for redemption 
shall cease to accrue, 
such Bonds or portions 
of Bonds shall cease to 
be entitled to any bene-
fit or security under the 
Bond Resolution, and the 
owners of such Bonds or 
portions of Bonds shall 
not have rights in respect 
thereof except to receive 
payment of the redemp-
tion price thereof and, 
to the extent provided in 
the next paragraph, to 
receive Bonds for any 
unredeemed portions of 
Bonds.
Bonds which have been 
duly called for redemp-
tion under the provisions 
of the Bond Resolution 
or with respect to which 
irrevocable instructions 
to call for redemption 
have been given to the 
Paying Agent in form 
satisfactory to it, and for 
the payment of the re-
demption price for which 
moneys, or Defeasance 
Obligations, shall be held 
by the Paying Agent in 
a segregated account 
in trust for the owners 
of the Bonds or portions 
thereof to be redeemed, 
shall not thereafter be 
deemed to be outstand-
ing under the provisions 
of the Bond Resolution 
and shall cease to be 
entitled to any security or 
benefit under this Reso-
lution other than the right 
to receive payment from 
such moneys.
Official notice of such call 
of any of the Bonds for 
redemption will be given 
by the Paying Agent, at 
the direction of the Issu-
er, by means of first class 
mail, postage prepaid, by 
notice deposited in the 
United States mail not 
less than thirty (30) days 
prior to the redemption 
date, addressed to the 
Owner of each Bond to 
be redeemed as shown 
on the Bond Register. 
Any defect in the mail-
ing of such notice shall 
not affect the validity of 
the proceedings for such 
redemption. Each such 
notice shall set forth the 
date fixed for redemption 
and the redemption price 
to be paid.
It is certified that this 
Bond is authorized by 
and is issued in confor-
mity with the require-
ments of the Constitution 
and statutes of the State 
of Louisiana. It is further 
certified, recited and de-
clared that all acts, condi-
tions and things required 
to exist, to happen and to 
be performed precedent 
to and in the issuance 
of this Bond necessary 
to constitute the same 
as a legal, binding and 
valid obligation of the Is-
suer, have existed, have 
happened and have 
been performed in due 
time, form and manner 
as required by law, and 
that the indebtedness of 
the Issuer, including this 
Bond, does not exceed 
any limitation prescribed 
by the Constitution and 
statutes of the State of 
Louisiana.

STATEMENT OF 
INSURANCE

Build America Mutual 
Assurance Company 
(“BAM”), New York, New 
York, has delivered its 
municipal bond insur-
ance policy (the “Poli-
cy”) with respect to the 
scheduled payments 
due of principal of and 
interest on this Bond to 
Hancock Whitney Bank, 
Baton Rouge, Louisiana, 
or its successor, as pay-
ing agent for the Bonds 
(the “Paying Agent”).  
Said Policy is on file and 
available for inspection 
at the principal office of 
the Paying Agent and 
a copy thereof may be 
obtained from BAM or 
the Paying Agent. All 
payments required to be 
made under the Policy 
shall be made in accor-
dance with the provisions 
thereof.  By its purchase 
of these Bonds, the own-
er acknowledges and 
consents (i) to the subro-
gation and all other rights 
of BAM as more fully set 
forth in the Policy and 
(ii) that upon the occur-
rence and continuance 
of a default or an event 
of default under the Bond 
Resolution or this Bond, 
BAM shall be deemed to 
be the sole owner of the 
Bonds for all purposes 
and shall be entitled to 
control and direct the 
enforcement of all rights 
and remedies granted to 
the owners of the Bonds 
or the trustee, paying 
agent, registrar or similar 
agent for the benefit of 
such owners under the 
Bond Resolution, at laws 
or in equity.

ASSIGNMENT
FOR VALUE RE-
CEIVED,        , the under-
signed, hereby sells, as-
signs and transfers unto                                      
the within Bond and all 
rights thereunder, and 
hereby irrevocably con-
stitutes and appoints                               
attorney or agent to 
transfer the within Bond 
on the books kept for 
registration thereof, with 
full power of substitution 
in the premises.
Dated:		                                      
NOTICE: The signature 
to this assignment must 
correspond with the 
name as it appears upon 
the face of the within 
Bond in every particular, 
without alteration or en-
largement or any change 
whatever.

(FORM OF LEGAL 
OPINION CERTIFICATE 

-TO BE PRINTED ON 
ALL BONDS) 

I, the undersigned Chair-
man of the Board of 
Commissioners, govern-
ing authority of Iowa Fire 
Protection District No. 1 
of Calcasieu Parish, Lou-
isiana, do hereby certify 
that the above and fore-
going is a true copy of 
the complete legal opin-
ion of Jones Walker LLP, 
Lake Charles, Louisiana, 
Bond Counsel, the origi-
nal of which was manu-
ally executed, dated and 
issued as of the date of 
payment for and deliv-
ery of the Bonds of the 
issue described therein 
and was delivered to 
the Original Purchasers 
thereof. I further certify 
that an executed copy 
of the above-referenced 
legal opinion is on file in 
my office and that an ex-
ecuted copy thereof has 
been furnished to the 
Paying Agent/Registrar 
for this Bond.
Chairman 

	 S E C T I O N 
8.	 Execution of 
Bonds. The Bonds shall 
be signed by the Execu-
tive Officers of the Issuer 
for, on behalf of, in the 
name of the Issuer, and 
the Legal Opinion Certif-
icate shall be signed by 
the Chairman of the Gov-
erning Authority, which 
signatures may be either 
manual or facsimile and 
the delivery of any Bond 
so executed at any time 
thereafter shall be val-
id although, before the 
Issuance Date, the per-
sons signing the Bonds 
cease to hold office. 
SECTION 9.	
Book Entry Registration 
of Bonds. The Bonds 
shall be initially issued in 
the name of Cede & Co., 
as nominee for The De-
pository Trust Company 
(“DTC”), as registered 
owner of the Bonds, and 
held in the custody of 
DTC. The Secretary of 
the Issuer or any other 
officer of the Issuer is 
authorized to execute of 
the Bonds in “book-entry 
only” format. The Paying 
Agent is hereby directed 
to execute said Letter 
of Representation. The 
terms and provisions of 
said Letter of Represen-
tation shall govern in the 
event of any inconsis-
tency between the pro-
visions of this Bond Ordi-
nance and said Letter of 
Representation. Initially, 
a single certificate will 
be issued and delivered 
to DTC for each maturity 
of the Bonds. The Ben-
eficial Owners will not 
receive physical delivery 
of Bond certificates ex-
cept as provided herein. 
Beneficial Owners are 
expected to receive a 
written confirmation of 
their purchase provid-
ing details of each Bond 
acquired. For so long as 
DTC shall continue to 
serve as securities de-
pository for the Bonds 
as provided herein, all 
transfers of beneficial 
ownership interest will be 
made by book-entry only, 
and no investor or other 
party purchasing, selling 
or otherwise transferring 
beneficial ownership of 
Bonds is to receive, hold 
or deliver any Bond cer-
tificate.
Notwithstanding any-
thing to the contrary 
herein, while the Bonds 
are issued in book-en-
try-only form, the pay-
ment of principal of, pre-
mium, if any, and interest 
on the Bonds may be 
payable by the Paying 
Agent by wire transfer to 
DTC in accordance with 
the Letter of Represen-
tation.
For every transfer and 
exchange of the Bonds, 
the Beneficial Owner 
may be charged a sum 
sufficient to cover such 
Beneficial Owner’s al-
locable share of any 
tax, fee or other govern-
mental charge that may 
be imposed in relation 
thereto.
Bond certificates are 
required to be delivered 
to and registered in the 
name of the Beneficial 
Owner under the follow-
ing circumstances:
(a) DTC determines to 
discontinue providing its 
service with respect to 
the Bonds. Such a 
determination may be 
made at any time by giv-
ing 30 days’ notice to the 
Issuer and the Paying 
Agent and discharging 
its responsibilities with 
respect thereto under 
applicable law; or
(b) The Issuer deter-
mines that continuation 
of the system of book-en-
try transfer through DTC 
(or a successor securi-
ties depository) is not in 
the best interests of the 
Issuer and/or the Bene-
ficial Owners.
The Issuer and the Pay-
ing Agent will recognize 
DTC or its nominee as 
the Bondholder for all 
purposes, including no-
tices and voting.
Neither the Issuer or 
the Paying Agent are 
responsible for the per-
formance by DTC of any 
of its obligations includ-
ing, without limitation, 
the payment of moneys 
received by DTC, the 
forwarding of notices 
received by DTC or the 
giving of any consent or 
proxy in lieu of consent.
Whenever during the 
term of the Bonds the 
beneficial ownership 
thereof is determined 
by a book entry at DTC, 
the requirements of this 
Bond Resolution of hold-
ing, delivering or trans-
ferring the Bonds shall 
be deemed modified to 
require the appropriate 
person to meet the re-
quirements of DTC as 
to registering or trans-
ferring the book entry to 
produce the same effect.
If at any time DTC ceas-
es to hold the Bonds, all 
references herein to DTC 
shall be of no further 
force or effect.
SECTION 10.	
Pledge of Full Faith and 
Credit; Tax Levy. The 
Bonds shall constitute 
general obligations of the 
Issuer, and the full faith 
and credit of the Issuer 
is hereby pledged to the 
punctual payment of the 
Bonds in accordance 
with the authority of the 
Act. The Issuer obligates 
itself and is bound under 
the terms and provisions 
of law and the election 
authorizing the Bonds to 
impose and collect annu-
ally in excess of all other 
taxes an ad valorem tax 
on all property subject to 
taxation within the terri-
torial limits of the Issuer 
sufficient to pay princi-
pal of and interest on 
the Bonds falling due in 
each year, said tax to be 
levied and collected by 
the same officers, in the 
same manner and at the 
same time as other taxes 
are levied and collected 
within the territorial limits 
of the Issuer. The pro-
ceeds of such tax shall 
be devoted and applied 
to the payment of said 
interest and principal 
as such shall become 
due, and without further 
action on the part of the 
Governing Authority, the 
proper officer or officers 
are hereby authorized 
and directed, for the 
year 2025 and each year 
thereafter, to include in 
the annual levy of tax-
es upon, and to extend 
upon the assessment 
rolls against, all taxable 
property situated within 
the territorial limits of the 
Issuer, a sum sufficient 
to pay the principal of, 
premium, if any, and in-
terest on the Bonds be-
coming due the ensuing 
year. The Issuer shall 
deposit the avails of said 
tax in the “Debt Service 
Fund” herein provided 
for. Interest falling due on 
September 1, 2025 shall 
be paid from the “Capi-
talized Interest Account” 
herein provided for. Prin-
cipal or interest falling 
due at any time when 
the proceeds of said tax 
levy may not be available 
shall be paid from other 
funds of the Governing 
Authority, and such funds 
shall be reimbursed from 
the proceeds of said tax-
es when said taxes shall 
have been collected. The 
Issuer covenants and 
agrees with the Under-
writer and the Owner of 
the Bonds that so long 
as any of the Bonds re-
main outstanding, the 
Issuer will take no action 
or fail to take any action 
which in any way would 
adversely affect the abil-
ity of the Issuer to levy 
and collect the foregoing 
tax levy, and the Issuer 
and its officers will com-
ply with all present and 
future applicable laws in 
order to assure that the 
foregoing taxes will be 
levied, extended and col-
lected as provided here-
in and deposited in the 
Debt Service Fund es-
tablished in Section 11 to 
pay the principal of and 
interest on the Bonds.
SECTION 11.	
Debt Service Fund.  For 
payment of the principal 
of and the interest on 
the Bonds, the Issuer 
hereby establishes a 
special fund, to be held 
by the regularly desig-
nated fiscal agent of the 
Issuer (the “Debt Service 
Fund”), into which the 
Issuer will deposit the 
proceeds of the afore-
said special tax and 
accrued interest on the 
Bonds. The deposito-
ry for the Debt Service 
Fund shall transfer from 
the Debt Service Fund to 
the Paying Agent at least 
five (5) business days in 
advance of each Interest 
Payment Date, funds 
fully sufficient to pay 
promptly the principal 
and interest falling due 
on such date. 
All moneys deposited 
with the regularly desig-
nated fiscal agent bank 
or banks of the Issuer or 
the Paying Agent under 
the terms of this Res-
olution shall constitute 
secured funds for the 
benefit of the Owners of 
the Bonds, and shall be 
secured by said fiducia-
ries at all times to the 
full extent thereof in the 
manner required by law 
for the securing of de-
posits of public funds. 
At the written request 
of the Issuer, all or any 
part of the moneys in the 
Debt Service Fund shall 
be invested in accor-
dance with the provisions 
of the laws of the State of 
Louisiana, in which event 
all income derived from 
such investments shall 
be added only to the 
Debt Service Fund.
SECTION 12.	
Capitalized Interest Ac-
count. For the payment 
of interest on the Bonds 
on September 1, 2025, 
the Issuer hereby autho-
rizes the establishment 
of a special account 
within the Project Fund 
(as hereinafter defined) 
(the “Capitalized Interest 
Account”), into which the 
Issuer will deposit pro-
ceeds of the Bonds in an 
amount sufficient to pay 
interest on the Bonds 
September 1, 2025. The 
Paying Agent shall use 
the funds deposited into 
the Capitalized Interest 
Account to the Paying 
Agent to pay promptly 
the interest falling due on 
September 1, 2025.
SECTION 13.	
Costs of Issuance Fund. 
For the payment of the 
Costs of Issuance, the 
Issuer hereby authorizes 
the establishment of a 
Costs of Issuance Fund 
(the “Costs of Issuance 
Fund”), to be held by the 
Paying Agent, into which 
proceeds of the Bonds 
shall, on the Issuance 
Date, be deposited in 
the amounts designated 
by the written direction 
of the Executive Offi-
cers, sufficient to pay 
the Costs of Issuance. 
Any amounts remaining 
in the Costs of Issuance 
Fund and not obligated 
to the payment of spe-
cific Costs of Issuance 
with respect to the Bonds 
shall be transferred by 
the Paying Agent into the 
Project Fund.
SECTION 14.	
Application of Proceeds; 
Project Fund.  The Is-
suer hereby authorizes 
the establishment of the 
Project Fund (the “Proj-
ect Fund”), to be held 
by the Paying Agent. On 
the Issuance Date, after 
payment of the Under-
writer’s Discount and the 
cost of the premium for 
the Bond Insurance Pol-
icy, and a after making 
a deposit to the Costs of 
Issuance Fund as provid-
ed in Section 13 herein, 
the remaining proceeds 
derived from the sale of 
the Bonds, shall be de-
posited, in the amounts 
designated by the written 
direction of the Executive 
Officers, into the Project 
Fund, and disburse-
ments shall be made 
from the Project Fund 
solely and only for the 
purposes for which the 
Bonds are being issued, 
including capitalized 
interest on the Bonds, 
which amounts shall be 
deposited in the Capital-
ized Interest Account of 
the Project Fund in ac-
cordance with Section 12 
hereof, and for which the 
principal proceeds are 
hereby appropriated. 
Earnings, if any, upon the 
invested proceeds of the 
Bonds within the Project 
Fund shall be maintained 
within the Project Fund 
and utilized solely and 
only for (i) the purposes 
for which the Bonds are 
being issued and/or (ii) 
payment of any required 
rebate of excess arbi-
trage profits to the United 
States Treasury.
Monies may be expend-
ed from the Project Fund, 
upon receipt of a check, 
draft or other written form 
of disbursement request 
acceptable to the Paying 
Agent, signed by an Ex-
ecutive Officer, and the 
Paying Agent may pay 
such monies for Project 
costs. Upon completion 
of the Project or a deter-
mination by the Issuer 
that the balance of the 
amounts in the Project 
Fund will not be neces-
sary to pay Project costs, 
as evidenced by a cer-
tificate of an Executive 
Officer delivered to the 
Paying Agent (the “Cer-
tification”), all moneys in 
the Project Fund in the 
amount specified by the 
Issuer in such Certifica-
tion shall be applied by 
the Paying Agent to the 
payment of principal of 
and/or interest on the 
Bonds as such payments 
shall fall due.
SECTION 15.	
Bonds Legal Obliga-
tions.  The Bonds shall 
constitute legal, binding 
and valid obligations of 
the Issuer, and shall be 
the only representations 
of the indebtedness as 
herein authorized and 
created. 
SECTION 16.	
Resolution a Contract.  
The provisions of this 
Resolution and the 
Bonds shall constitute 
a contract between the 
Issuer, or its successor, 
and the Owner or Own-
ers from time to time of 
the Bonds and any such 
Owner or Owners may 
at law or in equity, by 
suit, action, mandamus 
or other proceedings, 
enforce and compel the 
performance of all duties 
required to be performed 
by this Governing Au-
thority or the Issuer as 
a result of issuing the 
Bonds. 
No material modification 
or amendment of this 

Resolution, or of any res-
olution amendatory here-
of or supplemental here-
to, may be made without 
the consent in writing of 
the Owners of two-thirds 
(2/3) of the aggregate 
principal amount of the 
Bonds then outstand-
ing; provided, however, 
that no modification or 
amendment shall permit 
a change in the maturity 
or redemption provisions 
of the Bonds, or a reduc-
tion in the rate of interest 
thereon, or in the amount 
of the principal obligation 
thereof, or affecting the 
obligation of the Issuer 
to pay the principal of 
and the interest on the 
Bonds as the same shall 
come due from the taxes 
pledged and dedicated 
to the payment thereof 
by this Resolution or re-
duce the percentage of 
the Owners required to 
consent to any material 
modification or amend-
ment of this Resolution, 
without the consent of 
all of the Owners of the 
Bonds then outstanding. 
SECTION 17.	
Recital of Regularity.  
This Governing Author-
ity having investigated 
the regularity of the pro-
ceedings had in connec-
tion with issuance of the 
Bonds herein authorized 
and having determined 
the same to be regular, 
the Bonds shall contain 
the following recital, to-
wit: 
“It is certified that this 
Bond is authorized by 
and is issued in confor-
mity with the require-
ments of the Constitution 
and statutes of the State 
of Louisiana.”
SECTION 18.	
Effect of Registration. 
The Issuer, the Paying 
Agent, and any agent of 
either of them may treat 
the Owner in whose 
name any Bond is reg-
istered as the Owner 
of such Bond for the 
purpose of receiving 
payment of the principal 
(and redemption price) 
of and interest on such 
Bond and for all other 
purposes whatsoever, 
and to the extent permit-
ted by law, neither the 
Issuer, the Paying Agent, 
nor any agent of either of 
them shall be affected by 
notice to the contrary. 
SECTION 19.	
Notices to Owners. 
Wherever this Resolu-
tion provides for notice 
to Owners of Bonds of 
any event, such notice 
shall be sufficiently given 
(unless otherwise herein 
expressly provided) if in 
writing and mailed, first 
class postage prepaid, 
to each Owner of such 
Bonds, at the address 
of such Owner as it ap-
pears in the Bond Reg-
ister. In any case where 
notice to Owners of 
Bonds is given by mail, 
neither the failure to mail 
such notice to any partic-
ular Owner of Bonds, nor 
any defect in any notice 
so mailed, shall affect the 
sufficiency of such notice 
with respect to all other 
Bonds. Where this Res-
olution provides for no-
tice in any manner, such 
notice may be waived in 
writing by the Owner or 
Owners entitled to re-
ceive such notice, either 
before or after the event, 
and such waiver shall be 
the equivalent of such 
notice. Waivers of notice 
by Owners shall be filed 
with the Paying Agent, 
but such filing shall not 
be a condition precedent 
to the validity of any ac-
tion taken in reliance 
upon such waiver. 
SECTION 20.	
Cancellation of Bonds. 
All Bonds surrendered 
for payment, redemp-
tion, transfer, exchange 
or replacement, if sur-
rendered to the Paying 
Agent, shall be promptly 
cancelled by it and, if sur-
rendered to the Issuer, 
shall be delivered to the 
Paying Agent and, if not 
already cancelled, shall 
be promptly cancelled 
by the Paying Agent. 
The Issuer may at any 
time deliver to the Paying 
Agent for cancellation 
any Bonds previously 
registered and delivered 
which the Issuer may 
have acquired in any 
manner whatsoever, 
and all Bonds so deliv-
ered shall be promptly 
cancelled by the Pay-
ing Agent. All cancelled 
Bonds held by the Pay-
ing Agent shall be dis-
posed of as directed in 
writing by the Issuer.
SECTION 21.	
Mutilated, Destroyed, 
Lost or Stolen Bonds.  If 
(1) any mutilated Bond is 
surrendered to the Pay-
ing Agent, or the Issuer 
and the Paying Agent 
receives evidence to its, 
satisfaction of the de-
struction, loss or theft of 
any Bond, and (2) there 
is delivered to the Issu-
er and the Paying Agent 
such security or indem-
nity as may be required 
by them to save each of 
them harmless, then, in 
the absence of notice to 
the Issuer or the Paying 
Agent that such Bond 
has been acquired by a 
bona fide purchaser, the 
Issuer shall, under the 
authority of Part XI of 
Chapter 4 of Title 39 of 
the Louisiana Revised 
Statutes of 1950, as 
amended, execute, and 
upon its request the Pay-
ing Agent shall register 
and deliver, in exchange 
for or in lieu of any such 
mutilated, destroyed, lost 
or stolen Bond, a new 
Bond of the same ma-
turity and of like tenor, 
interest rate and princi-
pal amount, bearing a 
number not contempora-
neously outstanding. In 
case any such mutilated, 
destroyed, lost or stolen 
Bond has become or is 
about to become due and 
payable, the Issuer in its 
discretion may, instead 
of issuing a new Bond, 
pay such Bond. Upon is-
suance of any new Bond 
under this Section, the 
Issuer may require the 
payment by the Owner of 
a sum sufficient to cover 
any tax or other govern-
mental charge that may 
be imposed in relation 
thereto and any other 
expenses (including the 
fees and expenses of the 
Paying Agent) connect-
ed therewith. Every new 
Bond issued pursuant to 
this Section in lieu of any 
mutilated, destroyed, lost 
or stolen Bond shall con-
stitute a replacement of 
the prior obligation of the 
Issuer, whether or not the 
mutilated, destroyed, lost 
or stolen Bond shall be 
at any time enforceable 
by anyone and shall be 
entitled to all the benefits 
of this Resolution equally 
and ratably with all other 
outstanding Bonds. Any 
additional procedures set 
forth in this Resolution, 
shall also be available 
with respect to mutilated, 
destroyed, lost or stolen 
Bonds. The provisions 
of this Section are exclu-
sive and shall preclude 
(to the extent lawful) all 
other rights and rem-
edies with respect to 
the replacement and 
payment of mutilated, 
destroyed, lost or stolen 
Bonds. 
SECTION 22.	
Discharge of Resolution; 
Defeasance. If the Issuer 
shall pay or cause to be 
paid, or there shall other-
wise be paid to the Own-
ers, the principal of and 
interest on the Bonds, at 
the times and in the man-
ner stipulated in this Res-
olution, then the pledge 
of the money, securities, 
and funds pledged under 
this Resolution and all 
covenants, agreements, 
and other obligations of 
the Issuer to the Owners 
of the Bonds shall there-
upon cease, terminate, 
and become void and be 
discharged and satisfied, 
and the Paying Agent 
shall pay over or deliver 
all money held by it un-
der this Resolution to the 
Issuer.
Principal or interest in-
stallments for the pay-
ment of which money 
shall have been set 
aside and shall be held 
in trust (through deposit 
by the Issuer of funds for 
such payment or other-
wise) at the maturity date 
thereof shall be deemed 
to have been paid within 
the meaning and with the 
effect expressed above 
in this Section. Bonds 
shall be deemed to 
have been paid, prior to 
their maturity, within the 
meaning and with the ef-
fect expressed above in 
this Section if they have 
been defeased pursuant 
to Chapter 14 of Title 39 
of the Louisiana Revised 
Statutes of 1950, as 
amended, or any succes-
sor provisions thereto.
SECTION 23.	
Paying Agent; Pay-
ing Agent Agreement. 
The Issuer will at all 
times maintain a Pay-
ing Agent meeting the 
qualifications hereinafter 
described for the per-
formance of the duties 
hereunder for the Bonds. 
The designation of the 
initial Paying Agent in 
this Resolution is hereby 
confirmed and approved. 
The Issuer reserves the 
right to appoint a suc-
cessor Paying Agent by 
(a) filing with the Person 
then performing such 
function a certified copy 
of a resolution or Res-
olution giving notice of 
the termination of the 
Agreement and appoint-
ing a successor and (b) 
causing notice to be 
given to each Owner. 
Every Paying Agent ap-
pointed hereunder shall 
at all times be a bank 
organized and doing 
business under the laws 
of the United States of 
America or of any state, 
authorized under such 
laws to serve as Paying 
Agent, and subject to 
supervision or examina-
tion by Federal or State 
authority. The Executive 
Officers are hereby au-
thorized and directed 
to execute an appropri-
ate Agreement with the 
Paying Agent for and 
on behalf of the Issuer 
in such form as may be 
satisfactory to said offi-
cers, the signatures of 
such officers on such 
Agreement to be conclu-
sive evidence of the due 
exercise of the authority 
granted hereunder. 
SECTION 24.	
Non-Arbitrage Repre-
sentations, Warranties 
and Covenants. The 
Governing Authority of 
the Issuer certifies and 
covenants that so long 
as the Bonds remain 
outstanding, moneys 
on deposit in any fund 
in connection with the 
Bonds, whether or not 
such moneys were de-
rived from the proceeds 
of the sale of the Bonds 
or from any other sourc-
es, will not be used in a 
manner which will cause 
such Bonds to be “arbi-
trage bonds” within the 
meaning of Section 148 
of the Code or ruling or 
regulations promulgated 
thereunder. 
The Governing Authority 
hereby authorizes the 
Executive Officers of the 
Issuer to be responsible 
for issuing the Bonds to 
make such further cove-
nants and certifications 
as may be necessary 
to assure that the use 
thereof will not cause the 
Bonds to be arbitrage 
bonds and to assure that 
the interest on the Bonds 
will be excludable from 
gross income for pur-
poses of federal income 
taxation. In connection 
therewith, the Issuer and 
the Governing Authority 
further agree: 
(a) through the Executive 
Officers to make such 
further specific cove-
nants, representations 
as shall be truthful, and 
assurances as may be 
necessary or advisable; 
(b) to consult with coun-
sel approving the Bonds 
and to comply with such 
advice as may be given; 
(c) to pay to the United 
States, as necessary, 
such sums of money 
representing required 
rebates of excess arbi-
trage profits relating to 
the Bonds; (d) to file such 
forms, statements and 
supporting documents 
as may be required and 
in a timely manner; and 
(e) if deemed necessary 
or advisable by the Exec-
utive Officers, to employ 
and pay fiscal agents, 
financial advisors, attor-
neys, and other persons 
to assist the Issuer in 
such compliance. 
SECTION 25.	
Printing and Delivery of 
Bonds.  The Executive 
Officers of the Issuer 
are hereby empowered, 
authorized and directed 
to cause the necessary 
Bonds to be printed or 
lithographed, and they 
are hereby further em-
powered, authorized 
and directed to sign, ex-
ecute and seal all of the 
Bonds as herein provid-
ed and cause the same 
to be registered with the 
Secretary of State, all 
in accordance with the 
provisions of law and this 
Resolution. 
SECTION 26.	
Sale of Bonds. The sale 
of the Bonds to the Un-
derwriter and the execu-
tion and delivery of the 
Bond Purchase Agree-
ment by and between 
the Issuer and the Un-
derwriter are hereby in 
all respects approved, 
ratified and confirmed 
and after their execu-
tion, authentication by 
the Paying Agent, the 
Bonds shall be delivered 
to the Underwriter (or at 
the direction of the Un-
derwriter or its agents or 
assigns), upon receipt by 
the Issuer of the agreed 
purchase price. The Ex-
ecutive Officers of the 
Issuer are each hereby 
empowered, authorized 
and directed to execute 
and deliver or cause to 
be executed and de-
livered all documents 
required to be executed 
on behalf of the Issuer or 
deemed by them neces-
sary or advisable to im-
plement this Resolution, 
or facilitate the sale of 
the Bonds including the 
Tax Certificate.
SECTION 27.	
Publication. A copy of 
this Resolution shall be 
published immediately 
after its adoption in one 
(1) issue of the American 
Press, the official journal 
of the Issuer. 
SECTION 28.	
Savings Clause. In case 
any one or more of the 
provisions of this Res-
olution or of the Bonds 
issued hereunder shall 
for any reason be held 
to be illegal or invalid, 
such illegality or invalidity 
shall not affect any other 
provision of this Reso-
lution or of the Bonds, 
but the Resolution and 
the Bonds shall be con-
strued and enforced as 
if such illegal or invalid 
provisions had not been 
contained therein. Any 
constitutional or statutory 
provision enacted after 
the date or dates of this 
Resolution and of the 
Bonds which validates 
or makes legal any provi-
sion of this Resolution or 
the Bonds which would 
not otherwise be valid or 
legal, shall be decreed to 
apply to this Resolution 
and to the Bonds. 
SECTION 29.    
Reserved. 
SECTION 30.	
Reserved. 
SECTION 31.	
Continuing Disclosure 
Certificate. The Execu-
tive Officers are hereby 
empowered and directed 
to execute an appropri-
ate Continuing Disclo-
sure Certificate (substan-
tially in the form set forth 
in Appendix E to the Of-
ficial Statement issued in 
connection with issuance 
and sale of the Bonds) 
pursuant to S.E.C. Rule 
15c2-12(b)(5).
SECTION 32.	
Further Acts.  All acts 
and doings of the Execu-
tive Officers of the Issuer 
which are in conformity 
with the purposes and 
intent of this Resolution 
are hereby in all respects 
ratified, approved and 
confirmed.
SECTION 33.	
Administration of Bond 
Proceeds. In accordance 
with and pursuant to the 
provisions of Chapter 11 
of Title 33 of the Louisi-
ana Revised Statutes of 
1950, as amended, the 
Governing Authority of 
the Issuer is hereby con-
firmed as administrator 
of the funds of the Issuer, 
and is further charged 
with the responsibilities 
of investing the proceeds 
of the Bonds in accor-
dance with the terms 
of this Resolution. The 
Chairman and Secretary 
of the Governing Author-
ity shall signify their ac-
ceptance of the respon-
sibilities set forth herein 
and within the Letter of 
Investment Instructions 
by execution of the Letter 
of Investment Instruc-
tions.
SECTION 34.	
Beneficiaries of the Res-
olution.  The provisions 
of this Resolution are for 
the sole benefit of the 
Owners of the Bonds and 
beneficial owners of the 
Bonds, and nothing con-
tained herein, express or 
implied, shall give any 
benefit or any legal or eq-
uitable right, remedy, or 
claim hereunder to any 
other person. The Issu-
er undertakes to provide 
only the financial infor-
mation, operating data, 
financial statements, 
and notices which it 
has expressly agreed to 
provide pursuant to this 
Resolution, and does not 
hereby undertake to pro-
vide any other informa-
tion that may be relevant 
or material to a complete 
presentation of the Is-
suer’s financial results, 
condition, or prospects 
or hereby undertake to 
update any information 
provided in accordance 
with this Resolution or 
otherwise, except as ex-
pressly provided herein. 
The Issuer does not 
make any representation 
or warranty concerning 
such information or its 
usefulness to a decision 
to invest in or sell the 
Bonds at any future date.
UNDER NO CIRCUM-
STANCES SHALL THE 
ISSUER BE LIABLE 
TO OWNERS OF THE 
BONDS OR BENEFI-
CIAL OWNERS OF ANY 
BOND OR ANY OTHER 
PERSON, IN CON-
TRACT OR TORT, FOR 
DAMAGES RESULTING 
IN WHOLE OR IN PART 
FROM ANY BREACH 
BY THE ISSUER, 
WHETHER NEGLIGENT 
OR WITHOUT FAULT 
ON ITS PART, OF ANY 
COVENANT SPECIFIED 
IN THIS RESOLUTION, 
BUT EVERY RIGHT 
AND REMEDY OF ANY 
SUCH PERSON, IN 
CONTRACT OR TORT, 
FOR OR ON ACCOUNT 
OF ANY SUCH BREACH 
SHALL BE LIMITED TO 
AN ACTION FOR MAN-
DAMUS OR SPECIFIC 
PERFORMANCE.
No default by the Issuer 
in observing or perform-
ing its obligations under 
Section 31 hereof shall 
constitute a breach of or 
default under this Reso-
lution.
SECTION 35.	
Provisions Applicable to 
the Bond Insurer. Not-
withstanding anything 
to the contrary set forth 
in this Resolution, the 
following provisions re-
quired by or related to 
the Bond Insurer and the 
Bond Insurance Policy 
shall be applicable:
1. Notice and Other In-
formation to be given to 
BAM. The Issuer will pro-
vide BAM with all notices 
and other information it 
is obligated to provide 
(i) under its Continuing 
Disclosure Agreement 
and (ii) to the holders of 
the Bonds or the Trustee 
under the Security Docu-
ments.

The notice address of 
BAM is: 		

Build America Mutual 
Assurance Company, 

200 Liberty Street, 
27th Floor 

New York, NY 10281
Attention: 

Surveillance
Re: Policy No. 

2025B0078
Telephone: 

(212) 235-2500
Telecopier: 

(212) 962-1710
Email: 

notices@buildamerica.
com. 

In each case in which 
notice or other communi-
cation refers to an event 
of default or a claim on 
the Policy, then a copy of 
such notice or other com-
munication shall also be 
sent to the attention of 
the General Counsel at 
the same address and 
at claims@buildamerica.
com or at Telecopier: 
(212) 962-1524 and shall 
be marked to indicate 
“URGENT MATERIAL 
ENCLOSED.”
2. Amendments, Supple-
ments and Consents. 
a. Consents and Amend-
ments. Whenever any 
Security Document re-
quires the consent of 
Bondholders, BAM’s 
consent shall also be 
required. In addition, 
any amendment, supple-
ment or modification to 
the Security Documents 
that adversely affect the 
rights or interests of BAM 
shall be subject to the 
prior written consent of 
BAM.
b. Control Rights of BAM 
Upon Default. Anything 
in any Security Doc-
ument to the contrary 
notwithstanding, upon 
the occurrence and con-
tinuance of a default or 
an event of default, BAM 
shall be deemed to be 
the sole holder of the 
Bonds for all purposes 
and shall be entitled to 
control and direct the 
enforcement of all rights 
and remedies granted to 
the holders of the Bonds 
or the trustee, paying 
agent, registrar, or simi-
lar agent (the “Trustee”) 
for the benefit of such 
holders under any Se-
curity Document. The 
Trustee may not waive 
any default or event of 
default or accelerate the 
Bonds without BAM’s 
written consent.
3. BAM As Third Party 
Beneficiary. BAM is ex-
plicitly recognized as and 
shall be deemed to be a 
third-party beneficiary of 
the Security Documents 
and may enforce any 
right, remedy or claim 
conferred, given or grant-
ed thereunder.
4. Policy Payments. 
a. In the event that prin-
cipal and/or interest due 
on the Bonds shall be 
paid by BAM pursuant 
to the Policy, the Bonds 
shall remain outstanding 
for all purposes, not be 
defeased or otherwise 
satisfied and not be 
considered paid by the 
Issuer, the assignment 
and pledge of the trust 
estate and all cove-
nants, agreements and 
other obligations of the 
Issuer to the registered 
owners shall continue 
to exist and shall run to 
the benefit of BAM, and 
BAM shall be subrogated 
to the rights of such reg-
istered owners including, 
without limitation, any 
rights that such owners 
may have in respect of 
securities law violations 
arising from the offer and 
sale of the Bonds.
b. Notwithstanding any-
thing to the contrary, the 
Issuer and the Trustee 
shall agree for the benefit 
of BAM that:
i. They recognize that to 
the extent BAM makes 
payments directly or in-
directly (e.g., by paying 
through the Trustee), on 
account of principal of or 
interest on the Bonds, 
BAM will be subrogated 
to the rights of such hold-
ers to receive the amount 
of such principal and in-
terest from the Issuer, 
with interest thereon, as 
provided and solely from 
the sources stated in the 
Security Documents and 
the Bonds; and
ii. They will accordingly 
pay to BAM the amount 
of such principal and 
interest, with interest 
thereon, but only from 
the sources and in the 
manner provided in the 
Security Documents and 
the Bonds for the pay-
ment of principal of and 
interest on the Bonds to 
holders, and will other-
wise treat BAM as the 
owner of such rights to 
the amount of such prin-
cipal and interest.
c. Special Provisions for 
Insurer Default: If an In-
surer Default shall occur 
and be continuing, then, 
notwithstanding anything 
in paragraph 2 above to 
the contrary, (1) if at any 
time prior to or following 
an Insurer Default, BAM 
has made payment un-
der the Policy, to the 
extent of such payment 
BAM shall be treated like 
any other holder of the 
Bonds for all purposes, 
including giving of con-
sents, and (2) if BAM has 
not made any payment 
under the Policy, BAM 
shall have no further 
consent rights until the 
particular Insurer Default 
is no longer continuing 
or BAM makes a pay-
ment under the Policy, in 
which event, the forego-
ing clause (1) shall con-
trol. For purposes of this 
paragraph (4c), “Insurer 
Default” means: (A) BAM 
has failed to make any 
payment under the Poli-
cy when due and owing 
in accordance with its 
terms; or (B) BAM shall 
(i) voluntarily commence 
any proceeding or file 
any petition seeking 
relief under the United 
States Bankruptcy Code 
or any other Federal, 
state or foreign bankrupt-
cy, insolvency or similar 
law, (ii) consent to the 
institution of or fail to 
controvert in a timely and 
appropriate manner, any 
such proceeding or the 
filing of any such petition, 
(iii) apply for or consent 
to the appointment of a 
receiver, trustee, cus-
todian, sequestrator or 
similar official for such 
party or for a substantial 
part of its property, (iv) 
file an answer admitting 
the material allegations 
of a petition filed against 
it in any such proceed-
ing, (v) make a general 
assignment for the ben-
efit of creditors, or (vi) 
take action for the pur-
pose of effecting any of 
the foregoing; or (C) any 
state or federal agency 
or instrumentality shall 
order the suspension of 
payments on the Policy 
or shall obtain an order 
or grant approval for the 
rehabilitation, liquidation, 
conservation or disso-
lution of BAM (including 
without limitation under 
the New York Insurance 
Law).
SECTION 36.	
Section Headings. The 
headings of the various 
sections hereof are in-
serted for convenience of 
reference only and shall 
not control or affect the 
meaning or construction 
of any of the provisions 
hereof. 
SECTION 37.	
Repealer. All resolutions 
or Resolutions or parts 
thereof in conflict here-
with are, to the extent 
of such conflict, hereby 
repealed, and this Res-
olution shall be in effect 
from and after its pas-
sage.
SECTION 38.  
Post Issuance Tax Ex-
empt Debt Compliance 
Policies (the “Policies”).  
The Executive Officers 
of the Issuer, are hereby 
authorized and directed 
to accept, receive, ex-
ecute, seal, attest and 
deliver the Policies, in 
such form as approved 
by Bond Counsel and the 
Executive Officers.
SECTION 39.	
Effective Date of Reso-
lution. This Resolution 
shall become effective 
immediately upon its 
adoption.
APPROVED AND AD-
OPTED this 18th day of 
February, 2025.
/s/ WALTER P. MALLET

WALTER P. MALLET, 
Chairman
ATTEST:

/s/ CHARLOTTE 
LANTIER              

CHARLOTTE LANTIER, 
Secretary

(Other business not 
pertinent to the present 
excerpt may be found of 
record in the official min-
ute book.)
Upon motion duly made 
and unanimously car-
ried, the meeting was 
adjourned.

/s/ WALTER P. MALLET
WALTER P. MALLET, 

Chairman
ATTEST:

/s/ CHARLOTTE 
LANTIER              

CHARLOTTE LANTIER, 
Secretary
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